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Chapter-1 

Introductory: 

 

 Whereas the Hon‘ble High Court of Himachal has ordered vide Order 

dated..…25-10-2021 to file the Sale Notice for the Sale of the Assets of the 

company M/s Indian Technomac Company Ltd. Village Jagatpur, P O 

Misserwala, Paonta Sahib-173001 Himachal Pradesh through Auction Cum 

Tender Process. Since the Department of Excise and Taxation have overtaken 

the physical possession of the Assets of the Company as appended to the 

Schedule through the Deputy Commissioner , State Taxes and Excise ,Distt 

Sirmour and the same have been ordered by the Hon‘ble High Court as deemed 

in the symbolic possession of the Competent Authority  and now proposed to be 

sold by Auction Cum Tender  on the basis of “As is where is”, “As is what is” 

and “Whatever there is” on dated  28th December .2021…. 

 And whereas the department of Excise and Taxation have taken all steps under 

the law to recover its outstanding Amount  of Rs.2176.86* Crores,[Two 

Thousand One Hundred Seventy Six Crores and Eighty Six Lacs ] from the 

company ,but the company failed to deposit the same, therefore the assets of the 

company were attached under HP Land Revenue Act and these assets were 

liable to be sold through Auction Cum Tender in order to recover  the 

outstanding liabilities in the said Company Petition pending  before the Hon‘ble 

High Court in the Company Petition 13 of 2014.The Auction cum Tender 

Process is proposed to be carried as  per the Auction Schedule appended in  

Four Schedules [I to IV] 
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Chapter No-2 

BRIEF HISTORY OF INDIAN 
 TECHNOMAC COMPANY LTD 

 
 The aforementioned Industrial Unit is located over an area of about 265-14-

16Bhighas and is a newly constructed Industrial unit w.e.f. 2009-10 for the 

manufacturing of noble Alloys under the Central Industrial Package of Central 

Excise, Income Tax and various other Industrial concessions as admissible 

under the said package from time to time. Apart from the Large Industrial sheds 

made up of RCC,STEEL FABRICATION, various other utility services, Viz- 

132/33 KV Sub-Station, DG Sets Captive Power Plants, Anti Pollution Systems, 

STP, ETP, Various Utility and Raw/Finishing Materials Storages systems, 

Industrial Cables Network, Plant and Machinery of the Steel Manufacturing 

Unit, Administration Block, Canteens, Internal Roads, Weigh Bridges, Raw 

Materials, Material Handling Equipment‘s and Automobiles, Office equipment‘s 

and other goods and services centers of the said company; as is where is basis. 

 Indian Technomac Company Ltd., incorporated on 2007 was an Indian based 

company which carries on the business of manufacturing & service provider of 

ferro manganese high carbon, ferro chrome extra low carbon & ferro chrome low 

carbon since 2007 in Paonta Sahib, H.P. The company has its registered office 

in the State of Himachal Pradesh. FERRO TITANIUM, FERRO MANGANESE, 

FERRO VANADIUM, FERRO SILICOM, FERRO CHROME, FERRO ALLOYS 

WERE MAIN PRODUCTS OF THE COMPANY. Company stopped it 

manufacturing since 2014. The company is under liquidation & the property is 

under the custody of the Excise Department of Himachal Pradesh, which has 

deputed home guards round the clock to guard the assets of the company.  

DEFAULT OF THE FIRM 

 M/s Indian Technomac Company Ltd., at Paonta Sahib in Himachal Pradesh 

has defaulted Rs 2,100 crore on excise front. It also owes Rs 2,167 crore to 

various banks. Not only this, the company has also defaulted on provident fund 

contribution of employees as well as employer. The total default of the firm is 
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around Rs 4,300 crore, excluding the unsecured loan taken by it. The firm 

Indian Technomac Co. Ltd.  registered with the Registrar of Companies, 

Himachal Pradesh, is currently under liquidation. (Source: Internet). 

 EXCISE DEPARTMENT DEFAULT 

 According to information, the Himachal Government lost Rs 2,176.86 crore 

(approx.) in excise revenue in the past three years as the company defaulted on 

payment. According to sources, when the company's inter-state sales were 

examined, it had come to the notice of the Excise Department that most of its 

sales were fake. The company became sick and closed its operations in 2014.  

 LOCATION 

 At Indian Technomac Company Ltd was having its registered office at Village 

Jagatpur,P.O.Misserwala,Tehsil Paonta Sahib District Sirmour (H.P.); The 

products were manufactured in its plant located at Village 

Jagatpur,P.O.Misserwala,Tehsil Paonta Sahib District Sirmour (H.P.) Paonta is 

one of the growing industrial towns of Himachal Pradesh. It is well connected by 

road to all the major cities of the country. 

 QUALITY POLICY PROCESSES AT INDIAN TECHNOMAC 

 Understanding customers requirement and ensuring to supply as per these 

requirements is realized with the help of quilty assurance & Qualtiy control 

group at Indian Technomac across the entire business chain of supplies, 

operations and marketing appropriate quality assurance systems were in place 

to ensure correctness at each step of the cycle. The company was in process of 

Acquiring ISO-9001-2000 Certification of the plant to provide testimony to this. 

Alongside ISO 14001 and ohsas 18001 system certification was also in process 

to assure concern and protection toward environment and for providing a safe & 

favorable working conditions for the employees. 

 PAONTA SAHIB 

 Paonta Sahib is one of the major industrial towns of Himachal Pradesh in India. 

It is located in the south of Sirmour district, on National Highway 72. Major 



Page | 5 

 

 5 

industries are cement production (Cement Corporation of India in Rajban), 

power generation and renewable energy, pharmaceuticals (Sun Pharmaceutical, 

Mankind Pharma Limited), textiles, chemicals and food, as well as Asia's biggest 

limestone market at Sataun. Paonta Sahib is an important place of worship for 

Sikhs, hosting a large Gurdwara named Gurudwara Paonta Sahib, on the banks 

of the river Yamuna. The river is the boundary between the states of Himachal 

Pradesh and Uttarakhand.  

 PLACES TO VISIT 

 Paonta Sahib is an important religious spot for Sikhs and an industrial town. It 

is believed that Guru Gobind Singh's horse stopped at Paonta Sahib on its own 

and stayed here.Guests typically visit Paonta Sahib enroute on Chandigarh - 

Dehradun route or a day visit from Dehradun. 

 Recommendations 

 Major Sikh Pilgrimage Destinations in India"50 kms from Dehradun, 150 kms 

from Chandigarh, Paonta Sahib is an important pilgrimage for Sikhs. It is 

believed that Guru Gobind Singh's horse stopped at this place on its own and he 

decided to stay here."Significant Pilgrimages on Dehradun - Chandigarh 

route"Paonta Sahib (50 kms from Dehradun, 150 kms from Chandigarh) is a 

significant pilgrimage for Sikhs and there is a large Gurdwara here situated by 

the River. Paonta Sahib is popularly as a standalone pilgrimage ex-Dehradun " 

 Access Information 

 Nearest Airport -Dehradun (50 kms), Chandigarh (120 kms), Shimla (180 kms) 

Nearest Railway Station - Dehradun (50 kms), Saharanpur (69 kms), Rishikesh 

(96 kms) 

 DEVELOPMENT PROFILE OF CITY/AREA 

 Paonta Sahib is a city surrounded by the beauty of Sirmour District in Himachal 

Pradesh. An industrially sound city, Paonta Sahib is considered a sacred place 

for the Sikhs who not just reside there but visit the place all year round. The 

city is famous for its Gurudwara Paonta Sahib, the history of which stays closely 

connected with the city and recalls tales from the lives of Sikh Gurus. Along 
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with this, the city is seen as a great center for industrial activities with a 

number of units set up along its area. Paonta Sahib thus remains a popular 

tourist destination by being located close to famous hill stations and offering a 

lot more in the city itself. 

 INDUSTRIAL SCENARIO 

 Industries play a major role when speaking of Paonta Sahib. Not only are some 

of the prominent industries namely, Regency BioCare, Mankind Pharma along 

with other well known textile, food and energy industries located here, but many 

new ventures are also making their way. Carlesberg India, Zee Laboratories, 

Bajaj Corp Ltd, Ranbaxy, Marico Ltd are some more famous names one can 

associate with this industrial part of district Sirmour. 

 While beverages and pharmaceutical companies are present in Paonta Sahib, 

there are many more which form the business scene here. These include local 

manufacturers to other national units of cosmetics, automobiles, chemicals and 

much more. The combination of these companies with the rest make Paonta 

Sahib an industrially sound and renowned city in the region and the country 

 The industries are mostly located in the industrial sector and Gondpur area of 

Paonta Sahib. Leading manufacturing units being set up here has given great 

economical and industrial boost to the city opening opportunities for the people 

as well. 

 These industries contribute in generating good income providing job 

opportunities and keeping Paonta Sahib busy and in notice through major 

manufacturing and production. Businesses thus form the major source of 

raising the economic levels particularly for the city and further adding to the 

district and state in totality. 

 The District Sirmour is proudly associated with the reputed Industrial houses 

like Sun Pharma, Mankind Pharma, Marico, Bajaj oil, Carlsberg Beer, 

Himalayan Mineral Water, Akorninc, Blue Star, United Biscuits, Pioneer 

Embroidery, Himalaya International Ltd, Tirupati Group etc. who have 

established their manufacturing facilities in the District. Products being 

manufactured by these Industries have very high quality standards which have 
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achieved reputation in global markets. Yearwise data of Industries set up for the 

last 10 years is as below. 
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Chapter No-3 

DETAILS OF AUCTIONABLE ASSETS 

 

1.LAND (189-01-16) BIGHAS 

Lot  

No 

Name 

and 

Descript

ion of 

Lot 

Property  

Location  of the property  Reserve 

Price 

[in 

Crores ] 

EMD @ 10 

% of 

Reserve 

Price[In 

Crores] 

Specifi

c 

Condit

ion for 

Biddin

g 

 

 

 

1 

 

 

Land 

(189-01-

16) 

Bighas  

M/s Indian Technomac 

Company  Ltd. Address: 

Village Jagatpur, PO 

Misserawala, Paonta Sahib, 

Himachal Pradesh herein 

after shall be called as 

―Factory Premises ― for the 

purpose of brevity in this 

notice and brochure enclosed 

and all proceedings 

connected therewith. 

148.79 14.88 

 

 

 

Open 

to all 

bidders  
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Land Evaluation by Revenue Officer Paonta Sahib 
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Other Land  

2.0 OTHER LANDS-76-13-00 BIGHAS 

 

Lot  

No 

Name 

and 

Descrip

tion of 

Lot 

Propert

y  

Location  of the property  Reserve 

Price 

[in 

Crores ] 

EMD @ 10 

% of 

Reserve 

Price[In 

Crores] 

Specific 

Conditio

n for 

Bidding 

 

 

2.0 

 

Other 

Land  

76-13-

00 

Bighas 

 

A.) HB No. 156, Rampur Majri 

[46-13-00 Bighas 

18.66 

 

1.87 

 

 

 

Open 

Bid  

B.) HB No. 157, Bharapur [30-

00-00 Bighas, Paonta Sahib 

 

12.00 

 

 

 

1.20 

 

 

 

 

Auction Lot 2-Land Page-1/2 



Page | 16 

 

 16 

 



Page | 17 

 

 17 

Auction Lot-2-Land Page-2/2 
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Land Area Details-Broad Ownership 

LAND SUMMERY 

a).In the Name of Company 
  

 

Area in Bigha BiswaBiswansi 
  

HB No Village Name Bigha Biswa Biswansi Total Area 

147 Jagatpur 

 

125 
 

173 0 125-173-00 

148 Malion 5 0 0 05-00-00 

    Total (a). 130 173 0 138-13-00 

(b).In the Name of Director         

147 Jagatpur 20 103 37 20-103-37 

148 Malion 10 13 19 10/13/2019 

146 Misserawala 2 0 0 2-0-0 

152 Tokion 12 10 0 12-10—19 

156 Rampur Majri * 46 13 0 46-13—00 

157 Bharapur* 30 0 0 30-00—00 

  Total (b). 120 139 56 127-01-16 

  Total(a+b)  250 312 56 265-14-16 

Note: *[Hadbast No-156 & 157] Land exclusively eligible for Himachali 

Agriculturist only. 
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3.0 VEHICLES 

Lot  

No 

Name and 

Descripti

on of Lot 

Property  

Location  of the property  Reserve 

Price [in 

Crores ] 

EMD @ 

10 % of 

Reserve 

Price[In 

Crores] 

Specific 

Conditio

n for 

Bidding 

 

3.0 

 

Vehicles 

 

― Factory Premises‖ 

 

1.21 

 

0.12 

 

Open 

to all 

bidder

s 

 

Lot No-3 Vehicles Page-1/3 
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1Lot No3, Vehicles Page-2/3 
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4.0 ALL MOVEABLE ASSETS (PLANT & MACHINERY) 

Lot  

No 

Name and 

Description 

of Lot 

Property  

Location  of the 

property  

Reserv

e Price 

[in 

Crores ] 

EMD @ 

10 % of 

Reserve 

Price[In 

Crores] 

Specific 

Conditio

n for 

Bidding 

4.0 

All Moveable 

Assets (Plant 

& machinery) 

(Except 

Electrical 

Equipments) 

 

― Factory Premises‖ 

 

 

54.11 

 

 

5.41 

 

Open to 

all 

bidders 

4.0 

All Moveable 

Assets (Plant 

& machinery) 

(Electrical 

Equipments) 

 

 

― Factory Premises‖ 

 

 

32.60 

 

 

3.26 

 

Open to 

all 

bidders 
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5.0 FIXED BUILDING AND SHED 

 

Lot  

No 

 

Name and 

Description of 

Lot Property  

 

Location  of the 

property  

 

Reserve 

Price [in 

Crores ] 

 

EMD @ 

10 % of 

Reserve 

Price[In 

Crores] 

 

Specific 

Conditi

on for 

Bidding 

5.0 

 

Fixed Building 

and Shed 

 

― Factory Premises‖ 

 

41.43 

 

4.14 

Open 

to all 

Bidder

s 
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Chapter No-4 

Schedule- Terms and Conditions 

 Preliminary:  

 

1. The Govt of Himachal Pradesh vide order No-EXN-B(6)-1/2016 Dated ,Shimla-

02,the 18th January,2021 has appointed Shri G.D.Thakur [Joint Commissioner 

,SEZ Parwanoo] as an Authorized Officer in r/o M/s. Indian Technomac 

Company at Paonta Sahib to sell the Scheduled property/ies of the said 

company by the terms and conditions of the Notice as approved by the Hon ble 

High Court of Himachal Pradesh in Company Petition No 13/2014 .The 

Auction/sale to be conducted by any of the  following mode or combination 

thereof; 

I.   When Industrial Unit is proposed to be sold out as an Industrial Unit 

II.  When Industrial Unit is proposed to be sold out as a schedule of item/lot of 

inventory. 

III. By calling Expression of Interest [EOI] Tenders from the prospective 

Bidders. 

IV. Special Mode of Sale cum Auction. 

 Definitions and Abbreviations:  

2. Unless the context otherwise requires under the ―Terms and Conditions of the 

Auction cum Tender‖ the following words wherever appear means:  

a) ―Scheduled Property‖ means property more fully described in ―Schedule 

No.1‖.  

b) ―Bidder(s)‖/ ―Purchaser(s)‖ means any person being an Individual or 

Proprietor or Partnership firm or LLP or company and who is paying the 

Earnest Money Deposit (―EMD‖) .  Bidder(s)/Purchaser(s) while being used 

interchangeably shall be deemed to mean and include his/her/ their/its 

legal heirs, legal representatives, successors in interest and permitted 

assignee, as the case may be.  

c) ―Authorized Officer ― means the officer appointed by the Govt of Himachal 

Pradesh in compliance of Company Petition No 13/2014 and CWP No 2331 

of 2019 Hon‘ble High Court to conduct the entire auction process as per the 

Terms and conditions of this Auction Schedule as given in schedule No-3. 
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d) ― Auction Committee‖: means the representatives for the Auction dated 19-

09-2019 by the Hon‘ble High Court to assist the Authorized Officer to 

conduct the entire Auction Proceedings as given in schedule No-3.The 

Auction Committee members shall be taken in the order of its Highest 

Claim Amount and shall not exceed more than Seven [7]in Numbers, in 

addition to the Authorized Officer. 

e) ― Assets‖ : means all Immoveable, Moveable Properties, Trade Marks, IPR s 

or any other combination of above assets of this company. 

f) ― Supporting Staff ― means the staff requisitioned and  deployed by the 

Authorized Officer for conducting the Auction Preparedness, Bid Sheets 

Preparation ,Checking of Eligibility Criteria of bidders, Receiving of 

EMD,Payments and its deposits with the Treasury, Issuing of Sale 

Certificate. Assisting the Prospective Bidders to inspect the Lots ,Assets on 

site,Identification of the Lots/Assets, Supervising the Lifting and 

Transporting of Auctioned Lots from the Site etc as given in schedule No-3. 

g) ― Police Security‖ means the police security as required by the Authorized 

Officer for the safe and secure conduct of the Auction Process in the 

Auction Venue as well as in the Company Premises pre Auction and Post 

Auction Event as given in schedule No-3 

h) ―EMD‖ means ―Earnest Money Deposit‖ and /or ―Pre-Bid Amount‖ to be 

paid as described in Schedule No.2 to qualify for participation in auction.  

i) "High Court" means the ―Hon'ble High Court of Himachal Pradesh at  

Shimla 

j) ―Sale Notice (s)‖ means the Auction Sale Notice, proclamation of sale 

published in the News Papers and other Advertisement media and shall 

also include other information.   

k) "Seller" means the Department of Excise and Taxation attached to the 

Hon‘ble High Court of Himachal Pradesh at Shimla, more fully described in 

Schedule No.3  

l) ―The person(s)‖ means and includes legal person‖ interested in submitting 

quotations /offers. Such person(s) giving the quotations/offers are referred 

to as "Bidder" and the quotations/offers given are referred to as "Bid".   
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3. All contracts/transactions entered into by the buyer/Bidder arising out of this 

auction shall be governed by the prevailing law subject to the overall jurisdiction 

of Hon‘ble High Court of Himachal Pradesh or its subordinate Courts. 

4. Subject to the schedules of this auction the entire Tender cum Auction will be 

carried out as under: 

(i). First Auction Event:The Industrial Unit as is where is basis shall be put to 

Auction for the Bid Money ………………,The bidders for whole of the 

Industrial Unit on as is where is basis shall be given preference and bids 

will be called from the prospective bidders.  

(ii). Second Auction Event :If no one turns up for the whole industrial Unit or 

the bid received is below the reserve price ,then the Auctions shall be 

conducted in phases.  

(a)In first phase, vehicles will be put up for auction.  

(b)In second phase moveables will be put to auction.  

(c)In third phase Fixed Plant structures will be put to auction, and  

(d)In final phase Land will be put to auction. 

[iii]. Sale by Calling Expression of Interest[EOI Tender]: Expression of Interest 

[EOI] tenders process will be adopted to sale out in case Modes of Auction 

under 4(i) & 4(ii) above do not fetch satisfactory results. In this case self 

evaluation BIDS by the prospective bidders accompanied by the Evaluation 

Report by the Govt Approved Regd Evaluators will be accepted. As per the 

Hon‘ble High Court Order dtd 25-10-2021,the HPSEBL was granted liberty 

to self identify the Electrical Equipment.The self Evaluation report submitted 

by the Superintending Engineer [Works] O/o the Chief Engineers [South]-

HPSEBL Shimla-4 vide letter No-CEO/M&C/CC/NAHAN/2021-22 -16155 -

60 DTD 20-11-2021 . From the perusal of the above report which is 

Annexed with this Brochure as Annexure  -― HPSEBL‖ has been evaluated 

Rs.85.48 Lakhs being the scrap value of Electrical Equipments ,whereas the 

same Assets has been evaluated by Govt Deptt Rs.32.60 Crs.The earlier 

auction dtd 19-09-2019 could‘t be materialized due to the Reserve Price 

being on higher side. Therefore,the sale by calling Expression of Interest 

[EOI]-Tenders  in case of Assets depreciative in Value [i.e. other than Landed 

Assets], will be proper mode to find the genuine buyers. The details 
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procedure of this mode will be worked out by the Auction Committee, before 

applying this mode 

(iv). Special Mode of Sale or Auction: If the auction Results in aforementioned 

4(i) , 4(ii)& 4(iii) events  in leftover ,lots or phases do not fetch satisfactory 

reserve price ,the mode of auction shall be decided by the Authorised Officer 

in consultation with the Stakeholders members.The Auction Committee ,can 

change any mode of Auction either in the Unit Sale or its Lot Sale,or by 

Breaking the Lot or applying any combination of the lots in order to make it 

saleable. 

5. The Figures of Valuations or areas wherever occur in single digit or two digits 

after decimals in the appended schedules ,these shall be treated as per actual 

value ,to whatever digits it may extend as per the Sale Notice. 

6. The person(s) interested in submitting Bids/offers shall submit the offers in the 

sealed tender box kept in the office of the seller. 

7. The intending Bidders are required to submit the Tender in sealed envelop  

superscribed with Financial Bid [BF-III] for Tender cum Auction for the Indian 

Technomac Company Industrial Unit as it is,or the  Immoveable Property /Lot 

No……. or the  moveable Property /Lot No…….as the case may be. 

8. Every intending Bidder shall submit his eligibility claim by duly filling the Forms 

–I,II,III as enclosed in the Schedule-C alongwith Earnest Money Deposit [EMD] @ 

10% of the Reserve Price. Tenders without earnest money deposit [EMD] proof 

shall not be entertained and the applicant(s) shall not be allowed to participate 

in the Auction cum Tender Process.The entire Auction Tender Process shall be 

conducted in Video Camera.  

9. Bidders are advised to ascertain on their own all information about the Nature 

Right and Title, Survey/Municipal/Corporation/Industrial Plot Nos. And 

Respective Maps, Extent/Area of Land, Boundaries, Statutory Sanctions or 

Approval with Respect to Immovable/Moveables Property/ies and further 

regarding Quantity, Quality And Technical Specifications of 

Immovable/Moveables assets prior to submission of bid in the Auction. No 

dispute in this regard will be entertained by the Seller after submission of bids. 

The Bidder will not raise any dispute regarding the terms and conditions of the 

auction or about the particulars of the scheduled property or contest the same 

once he has been declared as the successful Bidder.  
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10. All payments will be accepted by way of RTGS/ NEFT,Bank Transfer,DD drawn 

in the favour of the seller s  Bank Account detailed below. If the last days of the 

stipulated dates for payments happen to be a public holiday for the office of the 

SELLER, the payments shall be allowed on the next working day. The sale 

proceeds collected in this Bank Account  shall be deposited to the Registrar 

General of Hon‘ble High Court of Himachal Pradesh as per …………………………. 

Seller „s Bank Account Details:  
 BENEFICIARY NAME: Joint  Commissioner –State Tax and Excise ,SEZ 

Parwanoo 
 BANK NAME: State Bank of India 
 BRANCH :PBB PARWANOO 

 ACCOUNT NO: 65120260323 
 IFSC: SBIN0063790 

 

11. Prospective Bidders shall have to submit interest free Pre-Bid EMD amount as 

indicated in Schedule No.2, to the Seller through CASH/DD/RTGS/NEFT only 

and Bidder shall ensure that the same must be credited to Seller ‗s Bank 

account on or before the date as indicated in Schedule No.2 to qualify for 

participation in auction.  

12. Proof of submission of the Pre-Bid EMD by Bidders i.e. RTGS/NEFT UTR No. is 

to be submitted to the seller by producing the Payment Receipt acceptable upon 

verification by the seller from Bank Accounts Ledger   

13. Bidder/s who do not submit the pre-bid EMD would not be eligible to participate 

in Auction.   

14. Pre-bid EMD of unsuccessful Bidders will be returned by the seller within 15 

working days after the closure of auction without any interest.  

15. The bidders have to satisfy themselves about the status, condition, quantity and 

quality of the movables and verify with the inventory of same. Any "Bid" made 

shall be deemed to have been submitted after complete satisfaction and any 

amendment to the offers/bids or withdrawal of the bid shall not be permitted 

after the closure of auction. The rule of caveat emptor is applicable. Conditional 

offers/bids shall not be accepted. 

16. Payment Terms: Every prospective bidder shall submit 10 % of the Reserve 

Price along with Auction cum Tender application, which will be adjustable 

towards final payment if left after any payment towards default committed by 

the bidder in fulfilling the terms and conditions of this auction. The highest 

bidder has to pay 25% of the bid amount by DD, Cash, RTGS /NEFT at the fall 
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of the hammer. The balance 75% have to deposited within 15 days of the sale 

confirmation in his favor. The sale certificate shall be issued upon the 

production of the receipt of the 100% payment of the bid price including 

adjustment of the EMD. Mere deposit of 25% of the bid price shall not entitle the 

successful bidders to get the sale Letter in his favor. The successful bidder will 

be allowed to move his goods out of the company gate upon production by the 

Sale Letter, Bill, Tax Invoice way Bill.   

17. Auction Result/Status: The sale will be made in the favour of the highest bidder. 

In case the successful bidder fails to deposit the remaining amount within the 

15 days of the sale confirmation, the amount deposited by him towards EMD 

shall be forfeited without any further notice to him. In such event, the Auctioned 

Lot shall be put to re-auction afresh.  

18. The Sale Certificate will be issued in the name of the purchaser(s) / applicant (s) 

only and will not be issued in any other name(s).  

19. Successful Bidder/purchaser shall pay GST, TDS, levies, duties, taxes and 

cesses including registration charges, stamp duty, etc.as may be applicable, 

over and above the approved bid amount.   

20. The information in respect of the scheduled property has been stated to the best 

of the knowledge from the available records. The Seller however, shall not be 

responsible for any error, misstatement or omission in the said particulars. The 

Bidders are, therefore, requested to verify the same, in their own individual 

interests before submitting the Bids.  

21. The Seller shall, before confirmation of the sale, be at liberty to 

amend/modify/delete any of the conditions as may be deemed necessary in the 

light of the facts and circumstances of the case.  

22. Prospective Bidders may carry out inspection of the scheduled property/ies on 

the scheduled dates and time only with prior intimation and consultation with 

the official/s as detailed in Schedule No.2.  

23. The Bidders shall be solely responsible for all consequences arising out of the 

bid submitted by him (including any wrongful bidding by him) and no 

complaint/representation will be entertained by SELLER in this regard. Bidders 

must be careful to check the Bid Amount both in words and numbers clearly 

and legibly.  
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24. During Auction, only brief Lot details will be shown under "Lot Name" on the 

"Auction Floor" where Bidders are required to bid. The detailed "Lot 

Description" can be seen by the Bidders by on the "Lot Name" and it shall be 

the responsibility of the Bidders to see the "Lot Description" before bidding and 

no representation/complaint from the Bidders in this regard will be entertained 

by Seller. It shall be the responsibility of the interested bidders to inspect and 

satisfy themselves about the property before submission of the bid. 

25. Seller reserves the right to forfeit any amount/money lying with Seller from the 

successful Bidder who defaults in making the due payments against the Auction 

even though such amount/money may be lying with Seller and payable to the 

said Bidder against any other contract/transaction.  

26. The Authorized officer  shall submit the final report upon conclusion of the 

entire Auction Process as per para (4) abovealong with the auction result before 

Hon‘ble High Court. The Amount realized by the Auction Proceeds shall be 

deposited as per the order of the Hon ble High Court . 

27. The ―Seller‖ i.e. the Excise and Taxation Deptt -Himachal Pradesh shall be 

reimbursed the Amount of Expenditure including all the Auction Expenses 

incurred on this company right from the date of its legal action till the final 

Sales Certificate of its Assets.The claimed amount shall be filed by the ―Seller‖as 

per the SOP of the Company Law or the IBC Code -2016 as amended as on date 

of Filing of Claim.Such claim filing date  will be effective from the date of 

Submission of Final Report as per Para No-26 above. 

28. The successful Bidder shall pay full and final bid amount along with GST as 

may be applicable, over and above the bid amount within the time prescribed in 

Schedule No.2, failing which the EMD amount remitted will stand forfeited.  

29. The possession of the property/ies shall be handed over to the successful 

purchaser/Bidder vide ―Possession Memo” upon payment of full and final sale 

consideration.  

30. The purchaser shall have to ensure the removal of assets of  movable in nature 

from the premises within the period as prescribed in “Schedule No. 2”.  

31. No further extension of time shall be granted for removal of scheduled 

property/ies of movable in nature from the premises. In case if the purchaser 

fails to remove the scheduled property within the stipulated time, he shall be 
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not be given time of two extensions of 60 days,beyond which the Authorised 

Officer can impose upon him cost after recording the reason to do so.  

32. The scheduled property shall remain in every respect at the entire risk of the 

BUYER from the date of issue of "Possession Memo" by the SELLER.  

33. Pre-Bid EMD of the successful Bidder will be automatically adjusted towards 

payment of final Bid amount by successful Bidder.  

34. The entire due payment will have to be paid by the successful Bidder as per the 

terms and conditions set out in this contract and no installment of payments 

will be allowed.  

35. The highest Bidder will not be entitled to assign their right to buy the scheduled 

property to any third party or nominate any third party, once they are declared 

to be the successful Bidder. In other words, the Sale will be made only to the 

successful Bidder and not to any third party. 

36. Delivery of the scheduled property/ies as covered in this auction will be made 

on "As is Where is and Whatever There is‖ basis.  

37. By accepting the Terms & Conditions of Auction, the Successful Bidder 

undertakes to keep Seller indemnified and save harmless from any and all 

claims, losses, penalties, damages, etc.   

38. The Hon‘ble High Court reserves the right to rescind, amend, delete, invalidate 

any of the settled terms and conditions and further to add any terms & 

conditions as may be deemed fit and proper. 

39. The instant Sale Notice shall stand as public notice and notice to secured 

creditor/s, petitioner/s, contributories and any other stakeholder in the 

company. Any kind of objection with respect to subject matter of sale must be 

brought to the notice of the Hon‘ble Court before confirmation of sale. No 

objection of any kind shall be entertained thereafter. 

40. Every successful bidder shall make his/her/their own arrangements of the 

Power Connections, Water Arrangement, Welding, Dismantling Equipments, 

Storage, Handling, Loading and Unloading of their Lot(s)and shall transport 

their lots in the presence of the Buyer s authorized person. 

41. Other Terms & Conditions for Sale of Property (ies) - The Bidder shall not 

involve himself or any of his representatives in Price manipulation of any kind 

directly or indirectly by communicating with other bidders.The Bidder shall not 

divulge either his Bids or any other exclusive details of Bank or to any other 
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party.The decision of the Authorized Officer on the declaration of successful 

bidder shall be final and binding on all the Bidders. The authorized officer shall 

not have any liability to Bidders for any interruption or delay in access to the 

site irrespective of the cause. The authorized officer will not be responsible for 

any damages, including damages that result from, but are not limited to 

negligence. The authorized officer will not be held responsible for consequential 

damages, including but not limited to systems problems, inability to use the 

system, loss of electronic information etc. 

42. Any dispute arising out of this auction schedule, pre and post event of auctions, 

shall be subject to the Jurisdiction of Local Court or Hon‘ble High Court of 

Himachal Pradesh only. In case of stay of sale or Recovery proceeding by any 

superior court of competent jurisdiction, the auction may either be 

postponed/cancelled in compliance of such order, without any further notice 

and the persons participating in the sale shall have no right to claim damages, 

compensation or cost for such postponement/cancellation etc. 

43. The intending bidders may contact Shri G.D.Thakur[Authorised Officer ]Joint 

Commissioner , State Taxes and Excise ,SEZ Parwanoo,Distt Solan Himachal 

Pradesh-173220,Tel No-01792-232645 Email jcste.sez@gmail.comfor 

doubts/clarifications if any on the auction procedure or any other 

Officer/Official as authorized by him in this behalf in writing. 

44. The Authorized Officer reserves the right to amend, to clairify, correct any error 

on account of mathematical errors, formula errors or errors or mistake in re-

conciliation of the schedules or any items/lot, content contained therein; as 

apparent in the Report or any of its schedule appended before it is put to final 

Auction on the Notice Board or in Public domain for as a Sale Notice (s) or its 

brochure. 

45. Anything not expressed above,any difficulty in the interpretation of any of the 

above terms and conditions arising during or after the auction proceedings, or 

otherwise shall be interpreted with the Recent Company Law in force. The 

decision of the Authorised officer shall be final in this regard which shall be 

appealable to the Hon ble High Court-Shimla . 

46. The eligible bidder(s) must have valid Registration under the GST Act, Income 

Tax Act and other Laws applicable ,and must not be defaulter under the above 

Acts as on date of the Auction. 

mailto:jcste.sez@gmail.com
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Chapter  No-5 

BID FORMS 

BF-1 

Himachal Pradesh Excise and Taxation Department ,South Enforcement Zone 

,Parwanoo,Distt Solan Parwanoo-173220,HIG 10A ,Sector1A,Parwanoo, 

Tel-01792-232645,email-jcste.sez@gmail.com 
 

 

Application for participation in Auction - to be sent at the 

address indicated in the Auction Notice) 

To 

The Authorized Officer 

South Zone Enforcement,Parwanoo 

HIG-10A ,Sector1A Parwanoo ,Distt Solan HP-173320 

 Tel-01792232645,Email-jcste.sez@gmail.com 

 
 

Subject: Application Form to accepts the Bids for purchase of 

Secured Asset 

Dear Sir/Madam, 

1. I/We ____________________________________________________ express my/our 

willingness to participate in the e-Public Auction/Private Treaty Auction notified vide 

your Auction-cum-Sale Publication/Notice Dated _________ for the property described 

herein below and I/we submit the below mentioned instrument towards Earnest 

Money Deposit (EMD): 

Date of Auction  

Serial No. of Property in Auction 

Notice 
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Name of Borrower(s) as indicated in 

Auction Notice 

 

Reserve Price for the property  

EMD (as per Auction Notice)  

Initial Price offered by the Applicant  

Amount of Demand Draft(DD)/ Pay 

Order (PO) submitted by Applicant 

 

Serial Number of DD/PO 
 

Date of DD/ PO  

Name of Bank which issued DD/PO  

  

Name of the Applicant(s) 
 

Address of the Applicant(s)  

Name of the contact person  

Mobile /Tel. No. of the contact 

person 

 

Contact Fax No.  

Contact e-mail ID  

PAN Card details  

Other documents submitted 

as proof of identity 

 

2. I/We agree to abide by all the instructions contained in the above indicated Public 

Auction notice and/or the present Application Form and such other terms and 

conditions as may be prescribed by the deptt from time-to-time.  

3. I/ We are providing the following details about myself/ ourselves/by Authorised 

Officer.  

4. I/We confirm that the above particulars are correct and the self-attested photocopies 

of documents furnished by me/us are true copy of their respective originals. If any 
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information furnished by me/us is found to be incorrect at any stage, The Authorized 

Officer  may cancel/ reject my/our bid(s) and forfeit the money paid by me/us 

 

Thanking You 

Yours faithfully 

   Signature of Applicant 

(Name of the person signing) 

 

 

 

 

 

 

 

 

  



Page | 62 

 

 62 

BF-2 

 

To 

The Authorized Officer 

South Zone Enforcement,Parwanoo 

HIG-10A ,Sector1A Parwanoo ,Distt Solan HP-173320 

Tel-01792232645,Email-jcste.sez@mailhptax.gov.in 

 

Dear Sir/Madam, 

Sub: Authorization to Participate in Auction cum Acceptance of 

the T & C thereof. 

Ref: Property Sl. No. _________ (Borrowers___________________- 

____________________) 

I/We have submitted my bid documents for participating in auction 

announced by you for sale of asset(s).I/We  hereby  authorize 

Mr./Ms.  ________________________________aged 

abount______S/o/W/o/D/o_____________________________R/o__________

__________________ _____________________________________ to participate 

in the auction on my behalf. I/We confirm that I/We shall be bound by 

the bids made by my/our above named representative. I/We also 

authorize the above named representative to sign on my behalf any or 

all documents pertaining to auctions and to collect the Demand Draft(s) 

submitted by me/us towards EMD, if the same is required to be 

returned upon completion of auction. 

I/We request you to allow the above named representative to participate 

in the auction on my/our behalf. His signature appears herein below. A 
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copy of the Identity Proof of the said representative is attached and he 

shall carry the original Identity Proof at the time of entering the place of 

auction.  

I/We further undertake to accept all the Terms & Conditions of the 

Auction cum Tender/ sale  or any mode of Auction. 

Thanking you, 

_______________________ _____________________________ 

Name & Signature of Bidder(s) Name & Signature of Representative 
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BF-3 

BID FORM 

To 

 

 

The Authorized Officer 

South Zone Enforcement,Parwanoo 

HIG-10A ,Sector1A Parwanoo ,Distt Solan HP-173320 

Tel-01792232645,Email-jcste.sez@mailhptax.gov.in 

REF.: YOUR ADVERTISEMENT 

IN_______________________DATED__________________ _________ 

SUBJECT: BID FOR THE PURCHASE OF THE PROPERTY BEING____________________  

________________________________________ 

Dear Sir/Madam, 

This is to confirm that I/we have inspected the property on my own and have been provided 

with all the relevant information asked from me/us. Further I/we have read and 

understood the terms and conditions specified in the said advertisement and in the present 

bid application From and after having understood the same, I/we wish to purchase the 

property being No________________________________________________________________. 

Please note that for the purchase of the aforesaid property I/we am/are willing to pay a 

sum of Rs._________________(Rupees_______________________________________________Only), 

which be treated as my/our bid price. However I/we may further enhance the bid price on 

the date of auction. 

As per the terms and conditions of the Sale proclamation, I/we am/are enclosing herewith 

a pay order/Demand Draft for a sum of Rs_____________/-(Rupees 

_____________________________Only) 

Dated__________Drawnon__________________________Company 

______________________(Branch) in favour of the Authorized Officer SEZ Parwanoo, being 

the earnest money for participating in the auction of the property/ies. 
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I / we confirm that in the event of our bid having been accepted being the highest, I/we 

shall deposit 25% of the bid price (Inclusive of EMD) and the balance 75% of the bid price 

would be paid within 15 days from the date of confirmation of sale in my/our favour. 

The terms and conditions duly signed by me/us, in token of having read and understood 

the same in vernacular language, is also enclosed along with the present bid form. 

Yours faithfully 

Signature(s) with Name(s) and Address(s) 

Encl.: The Pay order/Demand Draft for a sum of Rs._________________ 
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BF-4 

 

UNDERTAKING 
 

I/We__________________________________S/o/W/o/D/o_________________

____ 

_______R/o_______________________________________________________Aged  

about_______ years, confirm that  I/we 

have seen and checked  the original of  

property documents  related to property bearing No._ available with 

Authorized Officer. The documents were shown to me at my express 

oral request by the authorized officer/Secured creditor/Officer at the 

SEZ office Parwanoo at________________and I am fully satisfied with the 

property related documents available with Authorized Officer. I also 

undertake that I am participating in the auction to purchase the 

property on ““AS IS WHERE IS, AS IS WHAT IS and WHATEVER THERE IS BASIS”” basis 

and I shall not seek any document, or copy thereof, which is not 

available with Authorized Officer . 

Signature of Bidder/applicants  

Place: 

Dated: 

 
 

 

__________________ ____________ 
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Chapter-6 

Hon‟ble High Court Order 

………………………….. 
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